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Helping our young sailors to succeed





Funding Guidelines
General Information
The Wakatere Sailing Development Trust (The WSDT) has been established to act as a facilitator for raising funds to assist Wakatere’s elite sailors to excel in our sport. The Trust will assist sailors from the Club to apply for, and administer, funds to enable them to reach their full potential as they compete in major regattas. The WSDT will also, from time to time, have funds at its disposal and sailors are requested to apply for these funds, should they meet the criteria. 
WSDT's main criteria for approval of sporting grants are:

Is the funding necessary to participate in the sport/event (not just a nice to have)? 

Will funding help achieve participation in, and development of, the sport or individual?

Funding requests must be for future spending, not for expenditure already incurred when the WSDT receives the application. 
Permissible Funding Areas
The following items are examples of where funding will be considered, but applications are not limited to these items.

· Travel and Accommodation

· Equipment

· Regatta Costs

· Insurance
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The following exclusions should be noted.

· In all instances, any funding for overseas travel will be for airfares from the point of departure to first point of arrival unless the situation and purpose are exceptional.
· The purpose of the travel must be for an authorised purpose and the travel expenses claimed are actual and reasonable (no first class or business class travel costs will be met).
· Partners' and supporters' costs are not considered an authorised purpose.

Conditions of Funding 
· In the event that the funds are not used in a manner which complies with the conditions of this application, or the grant is a breach (as determined at the sole discretion of The WSDT) of The WSDT’s authorised purpose statement, the funds shall be returned in full to The WSDT upon 7 days notice. 
· All funding must be used for the purpose approved within 3 months of the funds being made available (or any later date agreed by The WSDT in writing).
· Copies of invoices, receipts and bank statements must be provided to The WSDT within 3 months of the funds being made available to verify that the funds have been used in accordance with the purpose approved.
· Any funding which is not spent on the purpose approved must be returned to The WSDT within 3 months of the funding being made.
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